


Indigo Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2024
NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
4. Assets, Liabilities and Net Position or Equity (Continued)

a. Cash and Investments (Continued)

The District is authorized to invest in those financial instruments as established by
Section 218.415, Florida Statutes. The authorized investments consist of:

1. Direct obligations of the United States Treasury;

2. The Local Government Surplus Funds Trust or any intergovernmental investment
pool authorized pursuant to the Florida Interlocal Cooperative Act of 1969;

3. Interest-bearing time deposits or savings accounts in authorized qualified public
depositories;

4. Securities and Exchange Commission, registered money market funds with the
highest credit quality rating from a nationally recognized rating agency.

Cash equivalents include time deposits and certificates of deposit with original maturities
of three months or less and held in a qualified public depository as defined by Florida
Statute 280.02.

b. Restricted Net Position

Certain net position of the District are classified as restricted on the statement of net
position because their use is limited either by law through constitutional provisions or
enabling legislation; or by restrictions imposed externally by creditors. In a fund with
both restricted and unrestricted net position, qualified expenses are considered to be
paid first from restricted net position and then from unrestricted net position.

c. Capital Assets

Capital assets, which include land, construction in progress, improvements, and
infrastructure, are reported in the applicable governmental activities column.

The District defines capital assets as assets with an initial individual cost of $5,000 or
more and an estimated useful life in excess of one year. The valuation basis for all
assets is historical cost.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend its useful life are not capitalized.
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Indigo Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2024

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

4. Assets, Liabilities and Net Position or Equity (Continued)

c. Capital Assets (Continued)

f.

Major outlays for capital assets and improvements are capitalized as projects are
constructed.

Depreciation of capital assets is computed and recorded by utilizing the straight-line
method. Estimated useful lives of the various classes of depreciable capital assets are
as follows:

Improvements 5-20 years
Infrastructure 10-30 years

Unamortized Bond Discount/Premium

Bond discount/premium are presented on the government-wide financial statements.
The costs are amortized over the life of the bonds using the straight-line method. For
financial reporting, the unamortized bond discount/premium is netted against the
applicable long-term debt.

Budgets

Budgets are prepared and adopted after a public hearing for the governmental funds,
pursuant to Chapter 190, Florida Statutes. The District utilizes the same basis of
accounting for budgets as it does for revenues and expenditures in its various funds.
The legal level of budgetary control is at the fund level. All budgeted appropriations
lapse at year end. Formal budgets are adopted for the general and debt service funds.
As a result, deficits in the budget variance columns of the accompanying financial
statements may occur.

Use of Estimates

The preparation of the financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the financial statement date and the reported amounts of revenues and
expenditures during the reporting period. Actual results could differ from those
estimates.
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Indigo Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2024

NOTE B - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL
STATEMENTS

1.

Explanation of Differences Between the Governmental Fund Balance Sheet and the
Government-wide Statement of Net Position

“Total fund balances” of the District's governmental funds, $(1,966,094), differs from “net
position” of governmental activities, $(1,762,786), reported in the Statement of Net Position.
This difference primarily results from the long-term economic focus of the Statement of Net
Position versus the current financial resources focus of the governmental fund balance
sheet. The effect of the differences is illustrated below.

Capital related items

When capital assets, that are to be used in governmental activities, are purchased or
constructed, the cost of those assets is reported as expenditures at the governmental fund
level. However, the Statement of Net Position included those capital assets among the
assets of the District as a whole.

Land $ 2,507,717
Construction in progress 9,525,858
Improvements 1,872,969
Infrastructure 3,242,014
Accumulated depreciation (4,260,528)

Total $ 12,888,030

Long-term debt transactions

Long-term liabilities applicable to the District's governmental activities are not due and
payable in the current period and accordingly are not reported as fund liabilities. All
liabilities (both current and long-term) are reported in the Statement of Net Position.
Balances at September 30, 2024 were:

Bonds payable $ (12,335,000)
Bond premium, net (64,795)
Bond discount, net 63,223

Total $ (12,336,572)

Accrued interest

Accrued liabilities in the Statement of Net Position differ from the amount reported at the
governmental fund level due to accrued interest on bonds.

Accrued interest on bonds payable $ (348,150)
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Indigo Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2024

NOTE B - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL
STATEMENTS (CONTINUED)

2. Explanation of Differences Between the Governmental Fund Operating Statements
and the Statement of Activities

The “net change in fund balances” for governmental funds, $(355,831), differs from the
“change in net position” for governmental activities, $1,796,107, reported in the Statement of
Activities. The differences arise primarily from the long-term economic focus of the
Statement of Activities versus the current financial resources focus of governmental funds.
The effect of the differences is illustrated below.

Capital related items

When capital assets that are to be used in governmental activities are purchased or
constructed, the resources expended for those assets are reported as expenditures at the
governmental fund level. However, in the Statement of Activities, the cost of those assets is
allocated over their estimated useful lives and reported as depreciation. As a result, fund
balances decrease by the amount of financial resources expended, whereas net position
decrease by the amount of depreciation charged for the year.

Capital outlay $ 2,400,155
Capital contributions 2,503,971
Depreciation (139,741)

Total $ 4,764,385

Long-term debt transactions

The issuance of new debt provides current financial resources at the governmental fund
level but increases long-term liabilities in the Statement of Net Position.

Issuance of long-term debt $ (3,235,000)
Bond discount 13,928
Total $  (3,221,072)

Repayments of bond principal are reported as an expenditure at the governmental fund level
and, thus, have the effect of reducing fund balance because current financial resources
have been used.

Debt principal payments $ 670,000
Bond discount/premium amortization (1,855)
Total $ 668,145

Some expenses reported in the Statement of Activities do not require the use of current
financial resources, therefore, are not reported as expenditures at the governmental fund
level.

Net change in accrued interest payable $ (59,520)
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Indigo Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2024

NOTE C — CASH AND INVESTMENTS

All deposits are held in qualified public depositories and are included on the accompanying
balance sheet as cash and investments.

Custodial Credit Risk — Deposits

Custodial credit risk is the risk that in the event of a bank failure, the District's deposits may not
be returned to it. The District does not have a formal deposit policy for custodial credit risk;
however, they follow the provisions of Chapter 280, Florida Statutes regarding deposits and
investments. As of September 30, 2024, the District's bank balance was $40,949 and the
carrying value was $33,999. The District maintains all deposits in a qualified public depository
in accordance with the provisions of Chapter 280, Florida Statutes, which means that all
deposits are fully insured by Federal Depositors Insurance or collateralized under Chapter 280,
Florida Statutes.

Investments

As of September 30, 2024, the District had the following investments and maturities:

Investment Maturities Fair Value
U S Bank Money Market N/A $ 3,059,191
U S Bank Global Corporate Trust N/A 1,123,730
Florida PRIME 39 days* 507,746
Total $ 4,690,667

*Maturity is a weighted average maturity.

The District categorizes its fair value measurement within the fair value hierarchy established by
generally accepted accounting principles. The fair value is the price that would be received to
sell an asset, or paid to transfer a liability, in an orderly transaction between market participants
at the measurement date. The hierarchy is based on the valuation inputs used to measure the
fair value of the asset. The District uses a market approach in measuring fair value that uses
prices and other relevant information generated by market transactions involving identical or
similar assets, liabilities, or groups of assets and liabilities.

Assets or liabilities are classified into one of three levels. Level 1 is the most reliable and is
based on quoted price for identical assets, or liabilities, in an active market. Level 2 uses
significant other observable inputs when obtaining quoted prices for identical or similar assets,
or liabilities, in markets that are not active. Level 3 is the least reliable and uses significant
unobservable inputs that uses the best information available under the circumstances, which
includes the District's own data in measuring unobservable inputs.

The investments in U S Bank Money Market and U S Bank Global Corporate Trust are level 1
assets.
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Indigo Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2024

NOTE C — CASH AND INVESTMENTS (CONTINUED)
Investments (Continued)

The District’s investment policy allows management to invest funds in investments permitted
under Section 218.415, Florida Statutes. The investment in Florida PRIME is measured at
amortized cost. Florida PRIME has established policies and guidelines regarding participant
transactions and the authority to limit or restrict withdrawals or impose a penalty for an early
withdrawal. As of September 30, 2024, there were no redemption fees, maximum transaction
amounts, or any other requirements that would limit daily access to 100 percent of the account
value.

Interest Rate Risk

The District does not have a formal investment policy that limits investment maturities as a
means of managing its exposure to fair value losses arising from increasing interest rates.

Credit Risk

The District has no investment policy that would further limit its investment choices. As of
September 30, 2024, the District's investment in Florida PRIME was rated AAAm by Standard &
Poor’s. The investments with U S Bank were not rated as of September 30, 2024.

Concentration of Credit Risk

The District places no limit on the amount it may invest in any one fund. The investments in U S
Bank Money Market are 65% of the District’s total investments, investments in U S Bank Global
Corporate Trust are 24%, and the remaining investments in Florida PRIME are 11% of the
District’s total investments.

The types of deposits and investments and their level of risk exposure as of September 30,
2024 were typical of these items during the fiscal year then ended. The District considers any
decline in fair value for certain investments to be temporary.

NOTE D — SPECIAL ASSESSMENT REVENUES

Assessments are non-ad valorem assessments on benefitted property within the District.
Operating and Maintenance Assessments are based upon adopted budget and levied annually.
Debt Service Assessments are levied when bonds are issued and collected annually. The
District may collect assessments directly or utilize the uniform method of collection (Chapter
197.3632, Florida Statutes). Direct collected assessments are due as determined by annual
assessment resolution adopted by the Board of Supervisors. Assessments collected under the
uniform method are mailed by County Tax Collector on November 1 and due on or before
March 31 of each year. Property owners may prepay a portion or all of the Debt Service
Assessments on their property subject to various provisions in the bond documents.

Assessments and interest associated with the current fiscal period are all considered to be
susceptible to accrual and so have been recognized as revenues of the current fiscal period.
Only the portion of assessments receivable due within the current fiscal period is considered to
be susceptible to accrual as revenue of the current period.
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NOTE E - CAPITAL ASSETS

Indigo Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2024

Capital Asset activity for the year ended September 30, 2024 was as follows:

Governmental Activities:

Capital assets, not being depreciated:

Land

Construction in progress
Total Capital Assets, Not Being Depreciated

Capital assets, being depreciated:
Improvements

Infrastructure

Total Capital Assets, Being Depreciated
Less accumulated depreciation
Total Capital Assets Depreciated, Net

Governmental Activities Capital Assets

* Restated

Beginning Ending
Balance Additions Balance
$ 2,507,717 $ - $ $ 2,507,717
4,621,732 4,904,126 9,525,858
7,129,449 4,904,126 12,033,575
1,872,969 - 1,872,969
3,242,014 - 3,242,014
5,114,983 - 5,114,983
(4,120,787) * (139,741) (4,260,528)

994,196 * (139,741) 854,455
$ 8123645 * $ 4,764,385 $ $ 12,888,030

Depreciation of $139,741 was charged to physical environment.

NOTE F — LONG-TERM DEBT

The following is a summary of activity for long-term debt of the District for the year ended

September 30, 2024:
Long-term debt at October 1, 2023

Issuance of long-term debt
Principal payments

Long-term debt at September 30, 2024

Capital Improvement Revenue Bonds

$980,000 Series 1999A Capital Improvement Revenue Bonds due in
annual principal installments beginning May 2002. Interest at 7.00%
is due May and November beginning May 2002. Current portion is

$45,000.
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Indigo Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2024

NOTE F - LONG-TERM DEBT (CONTINUED)
Capital Improvement Revenue Bonds (Continued)

$8,515,000 Series 1999C Capital Improvement Revenue Bonds due
in annual principal installments beginning May 2001. Interest at
7.00% is due May and November beginning May 2001. Current
portion is $440,000.

$14,710,000 Series 2005 Capital Improvement Revenue Bonds due
in annual principal installments beginning May 2007. Interest at
5.75% is due May and November beginning May 2007. Current
portion is $165,000.

$2,815,000 Series 2021 Capital Improvement Revenue Bonds due in
annual principal installments beginning May 2023. Interest at various
rates between 2.210% and 3.330% is due May and November
beginning May 2022. Current portion is $60,000.

$3,235,000 Series 2024 Capital Improvement Revenue Bonds due in
annual principal installments beginning May 2025. Interest at various
rates between 4.9% and 5.75% is due May and November beginning
November 2024. Current portion is $45,000.

Bonds payable

Bond premium/(discount), net
Bonds Payable, net

September 30, 2024 are as follows:

3,655,000

2,355,000

2,695,000

3,235,000

12,335,000
1,572

$ 12,336,572

The annual requirements to amortize the principal and interest of bonded debt outstanding as of

Year Ending
September 30, Principal Interest Total

2025 $ 755,000 $ 512,561 1,267,561
2026 805,000 467,804 1,272,804
2027 850,000 419,849 1,269,849
2028 895,000 368,831 1,263,831
2029 960,000 314,726 1,274,726
2030-2034 2,955,000 806,495 3,761,495
2035-2039 1,300,000 385,088 1,685,088
2040-2044 1,060,000 272,019 1,332,019
2045-2049 1,355,000 164,000 1,519,000
2050-2054 1,400,000 35,200 1,435,200
Totals 12,335,000 $ 3,746,573 16,081,573
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Indigo Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2024
NOTE F - LONG-TERM DEBT (CONTINUED)

Summary of Significant Bonds Resolution Terms and Covenants

The District levies special assessments pursuant to Section 190.022, Florida Statutes and the
assessment rolls are approved by resolutions of the District Board. The collections are to be
strictly accounted for and applied to the debt service of the bond series for which they were
levied. The District covenants to levy special assessments in annual amounts adequate to
provide for payment of principal and interest on the bonds. Payment of principal and interest is
dependent on the money available in the debt service fund and the District’s ability to collect
special assessments levied.

The Series 1999A, 1999C, 2005, 2021 and 2024 Bonds are subject to redemption at the option
of the District and are also subject to extraordinary mandatory redemption prior to maturity as
outlined in the Bond Indenture.

The bond resolution and the trust indenture provide for the establishment of certain accounts.
The accounts include a construction, revenue, redemption, reserve, interest and prepayment
account and are maintained by a trustee.

The bond indenture provides for Debt Service Reserve Funds, which shall be held by the

Trustee separate and apart from all other funds. The following is a schedule of reserve
requirements and balances in the reserve accounts at September 30, 2024:

Capital Improvement Revenue Bonds

Reserve Reserve

Balance Requirement
Series 1999A $ 80,675 $ 72,750
Series 1999C $ 59,586 $ 747,289
Series 2005 $ 62,556 $ 270,235
Series 2021 $ 78,307 $ 78,307
Series 2024 $ 112,661 $ 112,661

NOTE G - INTERFUND ACTIVITY
Interfund balances at September 30, 2024, consisted of the following:
Payable Fund

Receivable Fund General Fund
Debt Service Fund $ 355,648

Interfund balances relate to funds collected in one fund on behalf of another that have not been
remitted as of year-end.
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Berger, Toombs, Elam,
Gaines & Frank

Certified Public Accountants  PL

To the Board of Supervisors
Indigo Community Development District

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Indigo Community Development
District's financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

January 6, 2026
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Certified Public Accountants  PL

600 Citrus Avenue
Suite 200
Fort Pierce, Florida 34950

772/461-6120 // 461-1155
FAX: 772/468-9278

MANAGEMENT LETTER

To the Board of Supervisors
Indigo Community Development District
Volusia County, Florida

Report on the Financial Statements

We have audited the financial statements of the Indigo Community Development District as of
and for the year ended September 30, 2024, and have issued our report thereon dated January
6, 2026.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States and Chapter
10.550, Rules of the Florida Auditor General.

Other Reporting Requirements

We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting
and on Compliance and Other Matters Based on an Audit of Financial Statements Performed in
Accordance with Government Auditing Standards and our Independent Auditor's Report on an
examination conducted in accordance with AICPA Professionals Standards, AT-C Section 315,
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor
General. Disclosures in that report, which is dated January 6, 2026, should be considered in
conjunction with this management letter.

Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
corrective actions have been taken to address findings and recommendations made in the
preceding financial audit report. The following findings or recommendations were made in the
preceding financial audit report.

Finding 2011-01: Financial Condition Assessment

Finding: The District’s financial conditions continue to deteriorate. The debt service fund had a
deficit fund balance of $(3,168,640) at September 30, 2024. In the prior and current, fiscal
years, major landowners in the District failed to pay significant portions of their assessments. As
a result, certain debt service payments were not made. In addition, the District has not met the
debt service reserve requirement for the Series 1999C and 2005 Bonds. The non-payment of
interest and principal payments when due, are considered events of default. The District is
economically dependent on the major landowners of the District.

Recommendation: The District should take the necessary steps to alleviate the deteriorating
financial condition.

Fort Pierce / Stuart

Member AICPA Member AICPA Division for CPA Firms Member FICPA
Private Companies practice Section
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Berger, Toombs, Elam,

Gaines & Frank

Certified Public Accountants  PL

To the Board of Supervisors
Indigo Community Development District

Management Response: The District continues to work with the Trustee, the Bondholders, and
the landowners of delinquent properties for the collection of debt service assessments. Due to
the cost and other issues surrounding the foreclosure of the delinquent assessment properties,
the District continues to take direction from the Trustee and the Bondholders.

Current Status: The finding was not corrected in the current year.
Financial Condition and Management

Section 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply
appropriate procedures and communicate the results of our determination as to whether or not
Indigo Community Development District has met one or more of the conditions described in
Section 218.503(1), Florida Statutes, and to identify the specific conditions met. In connection
with our audit, we determined that Indigo Community Development District did meet one of the
conditions described in Section 218.503(1), Florida Statutes.

Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied
financial conditions assessment procedures as of September 30, 2024 for the Indigo
Community Development District. It is management’s responsibility to monitor the Indigo
Community Development District’s financial condition; our financial condition assessment was
based in part on the representations made by management and the review of the financial
information provided by the same.

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any
recommendations to improve financial management. In connection with our audit, we did not
have any such recommendations.

Specific Information

The information below was provided by management and has not been audited by us; therefore,
we do not express an opinion or provide any assurance on the information.

As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)7, Rules of the
Auditor General, Indigo Community Development District reported:

1) The total number of District employees compensated in the last pay period of the
District’s fiscal year: 4

2) The total number of independent contractors to whom nonemployee compensation was
paid in the last month of the District’s fiscal year: 13

3) All compensation earned by or awarded to employees, whether paid or accrued,
regardless of contingency: $5,910.40

4) All compensation earned by or awarded to nonemployee independent contractors,
whether paid or accrued, regardless of contingency: $1,343,187.01

5) . Each construction project with a total cost of at least $65,000 approved by the District
that is scheduled to begin on or after October 1, 2023, together with the total
expenditures for such project: N/A

6) A budget variance based on the budget adopted under Section 189.016(4), Florida
Statutes, before the beginning of the fiscal year being reported if the District amends a
final adopted budget under Section 189.016(6), Florida Statutes: The budget was not
amended.
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Berger, Toombs, Elam,
Gaines & Frank

Certified Public Accountants  PL

To the Board of Supervisors
Indigo Community Development District

As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)9, Rules of the
Auditor General, the Indigo Community Development District reported:

1) The rate or rates of non-ad valorem special assessments imposed by the District. The
General Fund assessment was $65.43 - $468.17 and the Debt Service assessment was
$44.43 - $966.39.

2) Total special assessments collected was $1,783,146.79.

3) The total amount of outstanding bonds issued by the District and the terms of such
bonds. The District had outstanding bonds at September 30, 2024 of $395,000 Series
1999A Bonds maturing 2031, $2,695,000 Series 2021 Bonds maturing in 2052, Series
1999C Bonds $3,655,000 maturing 2030, Series 2005 Bonds, $2,355,000 maturing
2036, and Series 2024 Bonds, $3,235,000 maturing 2054.

Additional Matters |

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate
noncompliance with provisions of contracts or grant agreements, or fraud, waste, or abuse, that
has occurred or is likely to have occurred, that has an effect on the financial statements that is
less than material, but which warrants the attention of those charged with governance. In
connection with our audit, we did not note any such findings.

Purpose of this Letter

Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the
Florida Auditor General, Federal and other granting agencies, the Board of Supervisors, and

applicable management, and is not intended to be and should not be used by anyone other than
these specified parties.

Bugn Sonty G,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

January 6, 2025
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Certified Public Accountants  PL

600 Citrus Avenue
Suite 200
Fort Pierce, Florida 34950

772/461-6120 // 461-1155
FAX: 772/468-9278

INDEPENDENT ACCOUNTANTS’ REPORT/COMPLIANCE
WITH SECTION 218.415, FLORIDA STATUTES

To the Board of Supervisors
Indigo Community Development District
Volusia County, Florida

We have examined Indigo Community Development District's compliance with Section 218.415,
Florida Statutes during the year ended September 30, 2024. Management is responsible for
Indigo Community Development District's compliance with those requirements. Our
responsibility is to express an opinion on Indigo Community Development District’'s compliance
based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about Indigo Community Development District's compliance with those
requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our examination provides a reasonable basis for our opinion.
Our examination does not provide a legal determination on Indigo Community Development
District’'s compliance with the specified requirements.

In our opinion, Indigo Community Development District complied, in all material respects, with
the aforementioned reauirements durina the year ended September 30, 2024.

Dugn Sonty G,

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

January 6, 2026

Fort Pierce / Stuart

Member AICPA Member AICPA Division for CPA Firms Member FICPA
Private Companies practice Section
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FIRST AMENDMENT TO THE AGREEMENT BETWEEN
SOLARIS MANAGEMENT SERVICES AND
INDIGO COMMUNITY DEVELOPMENT DISTRICT
FOR FIELD OPERATIONS MANAGEMENT SERVICES

This First Amendment (“Amendment”) is made and entered into this 1% day of October
2025, by and between:

INDIGO COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-
purpose government established pursuant to Chapter 190, Florida Statutes, being
situated in Volusia County, Florida, and having offices at 475 West Town Place,
Suite 114, St. Augustine, Florida 32092 (“District”); and

VDO INC., d/b/a SOLARIS MANAGEMENT INC., a Florida corporation,
whose address is 1452 N. US Highway 1, Suite 102, Ormond Beach, Florida 32174
(“Contractor,” and collectively with the District, the “Parties”).

RECITALS
WHEREAS, the District and the Contractor entered into that certain Agreement for Field
Operations Management Services dated October 27", 2010 (“Agreement”); and

WHEREAS, in accordance with Section 15 of the Agreement, the Parties desire to adjust
the compensation for the services described in the Agreement; and

WHEREAS, the Parties have the authority to execute this Amendment and to perform its
obligations and duties hereunder, and each party has satisfied all conditions precedent to the
execution of this Amendment so that this Amendment constitutes a legal and binding obligation of
each party hereto.

WHEREAS, based upon good and valuable consideration and the mutual covenants of the
Parties, the receipt and sufficiency of which are hereby acknowledged, the District and the
Contractor agree as follows:

SECTION 1. The Agreement is hereby affirmed and the Parties hereto agree that it
continues to constitute a valid and binding agreement between the Parties. Except as described in
Section 2 of this Amendment, nothing herein shall modify the rights and obligations of the Parties
under the Agreement. All of the remaining provisions, including, but not limited to, the engagement
of services, indemnification, and sovereign immunity provisions, remain in full effect and fully
enforceable.

SECTION 2. Section 3 of the Agreement is hereby amended by inserting the language
indicated in single underlined text (indicated textually in the same manner as the following
example: underlined text) and by deleting the language indicated by strikethrough text (indicated
textually in the same manner as the following example: stricken-text) as set forth herein:

BILLING AND PAYMENT. Contractor shall provide the services described in
Exhibit A at a rate of Fhirty—One—Theusand;—Eight Hundred—Delars

4911-6233-2526.1



($31,800.00) Thirty-Eight Thousand One Hundred Sixty Dollars ($38.160.00) per
year. Contractor shall invoice the District on a monthly basis for its field operations
management services.

SECTION 3. To the extent that any terms or conditions found in Exhibit A conflict with
the terms of the Agreement or this Amendment, the Agreement and this Amendment control and
shall prevail.

IN WITNESS WHEREOF, the Parties hereto have signed this Amendment to the
Agreement on the day and year first written above.

ATTEST: INDIGO COMMUNITY
DEVELOPMENT DISTRICT

Secretary/Assistant Secretary Chairperson, Board of Supervisors

VDO INC. d/b/a SOLARIS
MANAGEMENT INC.

Its:

Exhibit A: Contractor’s Proposal
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Exhibit A
Contractor’s Proposal

“SOLARIS

— MANAGEMENT —

Indigo Community Development District

Attn: Jeremy LeBrun

475 West Town Place. Suite 114

St. Augustine, FL, 32092 May 16, 2025

RE:  Indigo Community Development District
Field Management Services — Request for Fee Adjustment

Dear Jeremy,

Solaris Management has had the privilege of serving the Indigo Community Development District for over 10
years. Throughout this time, Solaris has strived to work efficiently with a team of dedicated vendors to control
District expenses while receiving top-tier services. It is satisfying to say that there have been no increases in
Field Operations Management fees since 2010. Solaris has been able to absorb increasing overhead and
inflation, without passing these expenses along to the District.

However, with the explosive growth and responsibilities within the District, I am submitting this request to the
Board of Supervisors to consider an increase to the current fee. Solaris Management is requesting the following
increase:

Existing Fee: $ 2,650 monthly $31.800 annually
Requested Fee: $ 3,180 monthly $ 38,160 annually

Below is a brief snapshot of the growth within the District over the past 10 years. We respectfully ask the Board
to consider the increased time and manpower required with the additional residents and capital improvements.

2015 2025 % Increase

Platted Homesites 1.247 2,575 106%
Lakes Treated by ICDD 46 74 61%
Lakes Owned By ICDD 3 17 467%
Major Entrances 4 5 25%
Apartments 0 311 -

Respectfully,

Rt vorn der Octan

Kurt von der Osten - Solaris Management Inc
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This instrument was prepared by, and
upon recording, should be returned to:

Katie S. Buchanan

Kutak Rock LLP

107 West College Avenue
Tallahassee, Florida 32301

CDD DEVELOPMENT AGREEMENT
INDIGO COMMUNITY DEVELOPMENT DISTRICT

THIS CDD DEVELOPMENT AGREEMENT - INDIGO COMMUNITY DEVELOPMENT DISTRICT
(“Agreement”) is made and entered into, by and among the following parties, and to be effective upon
full execution of this Agreement:

Indigo Community Development District, a local unit of special-purpose government
established pursuant to Chapter 190, Florida Statutes, and whose mailing address is
(“District”); and

, a [limited liability
company], with an address of (“Developer”).

RECITALS

WHEREAS, the District was established pursuant to the Uniform Community Development
District Act of 1980, Chapter 190, Florida Statutes, as amended (“Act”), and is validly existing under
the Constitution and laws of the State of Florida; and

WHEREAS, the Act authorizes the District to issue bonds for the purposes, among others, of
planning, financing, constructing, operating and/or maintaining certain infrastructure, including
earthwork, water, sewer, reuse and drainage systems, roadway improvements, landscape and
hardscape improvements and other infrastructure projects within or without the boundaries of the
District; and

WHEREAS, the Developer [presently owns] the lands within the District as described in Exhibit
A (“Property”), which lands are intended to be developed into a residential development
(“Development”); and

WHEREAS, the District was established to provide the public infrastructure improvements
necessary to support the lands within its boundaries, including the Development; and

WHEREAS, the Developer has received all requisite approvals and permits necessary to
develop the Property; and

WHEREAS, the District intends to finance the planning, design, acquisition, construction, and
installation of certain public infrastructure improvements, facilities, and services for the Development
as described in the [Capital Improvement Program] attached hereto as Exhibit B (the “CIP”) in a
manner that is consistent with the land use and development approvals applicable to the
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Development; and

WHEREAS, to fund the public improvements under the CIP, the District anticipates issuing one
or more special assessment bonds (together, “Bonds”); and

WHEREAS, the District intends to conduct the necessary proceedings and finally levy and
impose various debt service special assessments to secure the repayment of each series of Bonds
funding the initial installation of the CIP (“Debt Assessments”); and

WHEREAS, the Developer agrees that the Property will benefit from the provision of the CIP
and is agreeable to the District financing, acquiring, constructing, operating, maintaining, repairing
and replacing the portions of the CIP necessary for the development of the Property and agrees to
provide advanced funding relating for the costs associated with issuance of the Bonds; and

WHEREAS, the District and the Developer desire to enter into this Agreement to provide for
the terms by which the Bonds will be issued by the District and the terms by which the CIP will be
acquired and, in certain instances, maintained by the District.

NOW, THEREFORE, based upon good and valuable consideration and the mutual covenants of
the parties, the receipt of which and sufficiency of which are hereby acknowledged, the District and
the Developer agree as follows:

1. INCORPORATION OF RECITALS. The recitals stated above are true and correct and by
thisreference are incorporated as a material part of this Agreement.

2. BOND ISSUANCE. At the Developer’s request, the District shall use reasonable
efforts, and cooperate with the Developer, to issue Bonds secured by the levy of Debt Assessments on
the Property, and to use the proceeds of the Bonds to acquire completed portions of the CIP
necessary for the development of the Property. Contemporaneous with the execution of this
Agreement, the District and the Developer will enter into a funding agreement pursuant to which the
Developer will make available to the District such monies as are necessary to proceed with the
issuance of the Bonds. Any such Bonds secured by Debt Assessments levied on the Property and used
for the development of the Property shall be subject to the following terms:

a. The Bonds shall be secured by Debt Assessments levied solely on the Property (and/or
portions thereof), and payable in no more than 30 annual installments, not including
any capitalized interest period. The Developer shall have the right to approve the terms
of the Bonds prior to Bond issuance, including but not limited to the par amount of the
Bonds, capitalized interest period, debt service reserve amounts, maturity, redemption
provisions, reserve release conditions, payment schedule, etc. The Developer shall have
the right to approve the underwriter of the Bonds.

b. The Debt Assessments securing the Bonds shall be amounts agreeable to the Developer,
and the Bonds shall be sized accordingly. To the extent the Bonds will provide only a
portion of the funds necessary to complete the CIP, the Developer will, in connection
with the issuance of the Bonds, enter into an agreement with the District whereby the
Developer agrees to complete those portions of the CIP which remain unfunded.
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c. At the request of the Developer, and subject to the terms of an acquisition agreement
reasonably agreeable to both the Developer and the District, the District agrees to
acquire the completed portions of the CIP related to the Property.

d. The Developer and the District shall execute any documents reasonably necessary for
the issuance of the Bonds and in a form reasonably agreeable to the Developer and the
District, and substantially similar to the forms of such documents previously entered
into by the Developer in connection with other community development district bonds.

Notwithstanding anything to the contrary in this Agreement, the District shall not issue any
Bonds secured by Debt Assessments levied on the Property without the prior written consent of the
Developer for so long as the Developer owns a portion of the Property.

3. OPERATION AND MAINTENANCE OF THE CIP. Certain elements of the CIP within the
Development will be owned by the District in perpetuity for operation and maintenance (“District
Maintained Infrastructure”). Following the acquisition of the District Maintained Infrastructure
pursuant to Section 2.d. herein, the Property will be assessed for the operations and maintenance
expenses for the District Maintained Infrastructure consistent with the methodology utilized in
connection with the levy of the Debt Assessments. Prior to the acquisition of the District Maintained
Infrastructure, the Property will continue to receive an annual operations and maintenance
assessment (“O&M Assessment”) in accordance with the [Operations and Maintenance Assessment
Methodology Report dated ], as may be updated (the “O&M
Methodology”), with the understanding that with respect to the District’s current maintenance
activities, the Property only benefits from the ‘[General]’! as defined in the O&M Methodology.
Accordingly, following the acquisition of the District Maintained Infrastructure pursuant to Section
2.d. herein, the Property will receive an O&M Assessment for a given fiscal year that is determined by
the benefit the Property receives from: 1) the maintenance of the District Maintained Instructure
within the Development; 2) the ‘[General Expenses]’ as defined in and calculated pursuant to the
O&M Methodology; and, 3) the ‘Administrative’ activities of the District as defined in and calculated
pursuant to the O&M Methodology. The Property will not be assessed to fund any other maintenance
activities within the District identified in the 0& M Methodology.

4. DEFAULT. A default by a party under this Agreement shall entitle the other to all
remedies available at law or in equity, which may include, but not be limited to, the right of damages
and/or specific performance. Notwithstanding anything to the contrary herein, a defaulting party
shall have up to sixty (60) days to cure any default hereunder from the date of issuance of a written
notice of default by the non-defaulting party.

5. ATTORNEYS’ FEES AND COSTS. In the event that a party is required to enforce this
Agreement by court proceedings or otherwise, then the parties agree that the prevailing party shall
be entitled to recover from the other all fees and costs incurred, including reasonable attorneys’ fees
and costs for trial, alternative dispute resolution, or appellate proceedings.

6. AUTHORIZATION. The execution of this Agreement has been duly authorized by the
appropriate body or official of each party; each party has complied with all of the requirements of
law; and each party has full power and authority to comply with the terms and provisions of this
instrument.

! This includes the Operations & Maintenance 1-95 expenses and the Operations & Maintenance Community Wide
expenses.
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7. NOTICES. All notices, requests, consents and other communications under this
Agreement (“Notices”) shall be in writing and shall be delivered, mailed by First Class Mail, postage
prepaid, or overnight delivery service, to the parties at the addresses first set forth above. Except as
otherwise provided in this Agreement, any Notice shall be deemed received only upon actual delivery
at the address set forth above. Notices delivered after 5:00 p.m. (at the place of delivery) or on a non-
business day, shall be deemed received on the next business day. If any time for giving Notice
containedin this Agreement would otherwise expire on a non-business day, the Notice period shall be
extended tothe next succeeding business day. Saturdays, Sundays, and legal holidays recognized by
the United States government shall not be regarded as business days. Counsel for the parties may
deliver Notice on behalfof the party represented. Any party or other person to whom Notices are to
be sent or copied may notifythe other parties and addressees of any change in name or address to
which Notices shall be sent by providing the same on five (5) days written notice to the parties and
addressees set forth herein.

8. ARM’S LENGTH TRANSACTION. This Agreement has been negotiated fully among the
parties as an arm’s length transaction. The parties participated fully in the preparation of this
Agreementand received the advice of counsel. In the case of a dispute concerning the interpretation of
any provision of this Agreement, the parties are deemed to have drafted, chosen, and selected the
language, and the doubtful language will not be interpreted or construed against any party.

9. THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of the parties
and no right or cause of action shall accrue upon or by reason, to or for the benefit of any third
party not a formal party to this Agreement. Nothing in this Agreement expressed or implied is
intended or shall be construed to confer upon any person or corporation other than the parties any
right, remedy, or claim under or by reason of this Agreement or any of the provisions or conditions of
this Agreement; and all ofthe provisions, representations, covenants, and conditions contained in this
Agreement shall inure to thesole benefit of and shall be binding upon the parties and their respective
representatives, successors, and assigns.

10. ASSIGNMENT/MEMORANDUM OF AGREEMENT. This Agreement shall constitute a
covenant running with title to the Property, binding upon parties and their respective successors and
assigns as to the Property or portions thereof. The parties shall execute and cause for this Agreement
to be recorded.

11. AMENDMENTS. Amendments to and waivers of the provisions contained in this
Agreement may be made only by an instrument in writing which is executed by the parties hereto.

12. APPLICABLE LAW AND VENUE. This Agreement and the provisions contained herein
shall be construed, interpreted and controlled according to the laws of the State of Florida. Each party
agrees that the venue for any litigation arising out of or related to this Agreement shall be in Osceola
County, Florida.

13. SEVERABILITY. The invalidity or unenforceability of any one or more provisions of this
Agreement shall not affect the validity or enforceability of the remaining portions of this Agreement,
or any part of this Agreement not held to be invalid or unenforceable.

14. LIMITATIONS ON GOVERNMENTAL LIABILITY. Nothing in this Agreement shall be
deemed as a waiver of immunity or limits of liability of the District beyond any statutory limited waiver
ofimmunity or limits of liability which may have been adopted by the Florida Legislature in Section
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768.28, Florida Statutes, or other law, and nothing in this Agreement shall inure to the benefit of any
third party for the purpose of allowing any claim which would otherwise be barred by sovereign
immunity or by other operation of law.

15. HEADINGS FOR CONVENIENCE ONLY. The descriptive headings in this Agreement are
for convenience only and shall not control nor affect the meaning or construction of any of the
provisions ofthis Agreement.

16. COUNTERPARTS. This Agreement may be executed in any number of counterparts,
each of which when executed and delivered shall be an original; however, all such counterparts
together shall constitute, but one and the same instrument. Signature and acknowledgment pages, if
any, may be detached from the counterparts and attached to a single copy of this document to
physically form one document.

[CONTINUED ON NEXT PAGE]
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[SIGNATURE PAGE FOR CDD DEVELOPMENT AGREEMENT]

Executed as of the day of , 2026.
WITNESS INDIGO COMMUNITY DEVELOPMENT DISTRICT
By: By:
Name: Name:
Address: Title: Chairperson
By:
Name:
Address:

STATE OF FLORIDA
COUNTY OF VOLUSIA

The foregoing instrument was acknowledged before me by means of [] physical presence or []

online notarization, this day of , 2025, by , Chairperson, of
INDIGO COMMUNITY DEVELOPMENT DISTRICT, who appeared before me this day in person, and who is
either personally known to me, or produced as identification.

NOTARY PUBLIC, STATE OF FLORIDA

(NOTARY SEAL) Name:
(Name of Notary Public, Printed, Stamped or Typed as
Commissioned)
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[SIGNATURE PAGE FOR CDD DEVELOPMENT AGREEMENT]

Executed as of the day of , 2025.

WITNESS

By: By:
Name: Name:
Address: Title:

By:
Name:
Address:

STATE OF
COUNTY OF

The foregoing instrument was acknowledged before me by means of [] physical presence or [J
online notarization, this day of , 2025, by , as
of , a limited liability company, who appeared
before me this day in person, and who is either personally known to me, or produced
as identification.
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Rebate Report to the Computation Date
November 30, 2029
Reflecting Activity To
December 31, 2025
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90 Avon Meadow Lane
Avon, CT 06001

(T) 860-321-7521

(F) 860-321-7581

American Municipal Tax-Exempt Compliance www.amteccorp.com

January 13, 2026

Indigo Community Development District
c/o Ms. Teresa Viscarra
Government Management Services — CF, LLC
6200 Lee Vista Boulevard
Suite 300
Orlando, FL 32822

Re: Indigo Community Development District, (City of Daytona Beach, Florida), $980,000 Capital
Improvement Revenue Bonds, Series 1999A & $6,825,000 Capital Improvement Revenue
Bonds, Series 1999B

Dear Ms. Viscarra:

AMTEC has prepared certain computations relating to the above referenced bond issue (the “Bonds”) at
the request of the Indigo Community Development District (the “District”).

The scope of our engagement consisted of preparing the computations shown in the attached schedules
to determine the Rebatable Arbitrage as described in Section 103 of the Internal Revenue Code of 1954,
Section 148(f) of the Internal Revenue Code of 1986, as amended (the “Code”), and all applicable
Regulations issued thereunder. The methodology used is consistent with current tax law and regulations
and may be relied upon in determining the rebate liability. Certain computational methods used in the
preparation of the schedules are described in the Summary of Computational Information and
Definitions.

Our engagement was limited to the computation of Rebatable Arbitrage based upon the information
furnished to us by the District. In accordance with the terms of our engagement, we did not audit the
information provided to us, and we express no opinion as to the completeness, accuracy or suitability of
such information for purposes of calculating the Rebatable Arbitrage.

We have scheduled our next Report as of November 30, 2026. Thank you and should you have any
questions, please do not hesitate to contact us.

Very truly yours,
L
Michael J. Scarfo Trong M. Tran

Senior Vice President Assistant Vice President



SUMMARY OF REBATE COMPUTATIONS

Our computations, contained in the attached schedules, are summarized as follows:

For the November 30, 2029 Computation Date
Reflecting Activity from December 21, 1999 through December 31, 2025

Fund Taxable Net Rebatable

Description Inv Yield Income Arbitrage
Construction Fund 1.478091% 46,121.58 (431,310.45)
Reserve Fund A 1.462063% 24,938.34 (240,606.47)
Reserve Fund B 2.461616% 5,360.85 (45,218.66)
Revenue Fund 2.900444% 8,272.14 (46,713.45)
Totals 1.605267% | $84,692.91 $(763,849.03)

Bond Yield 6.659537%

Valuation of 11/30/04 Rebate Liability (1,247,359.24)
Rebate Computation Credits (86,255.56)

Net Rebatable Arbitrage | $(2,097,463.83)

Based upon our computations, no rebate liability exists.



SUMMARY OF COMPUTATIONAL INFORMATION
AND DEFINITIONS

COMPUTATIONAL INFORMATION

1.

For the purpose of computing Rebatable Arbitrage, investment activity is reflected from December
21, 1999, the date of the closing, to December 31, 2025, the Computation Period. All nonpurpose
payments and receipts are future valued to the Computation Date of November 30, 2029. The
activity from December 21, 1999 through November 30, 2009 was taken from the Deloitte Tax LLP
rebate report dated December 21, 2009, which included the following:

a. Cumulative rebate liability from December 21, 1999 to November 30, 2004, future valued to
November 30, 2009 — $(336,490.87).

Computations of yield are based on a 360-day year and semiannual compounding on the last day of
each compounding interval. Compounding intervals end on a day in the calendar year
corresponding to Bond maturity dates or six months prior.

For investment cash flow, debt service and yield computation purposes, all payments and receipts
are assumed to be paid or received respectively, as shown on the attached schedules.

Purchase prices on investments are assumed to be at fair market value, representing an arm's length
transaction.

During the period between December 1, 2009 and December 31, 2025, the District made periodic
payments into the Interest, Sinking and Prepayment Funds that were used, along with the interest
earned, to provide the required debt service payments.

Under Section 148(f) (4) (A), the rebate requirement does not apply to amounts in certain bona fide
debt service funds. The Regulations define a bona fide debt service fund as one that is used
primarily to achieve a proper matching of revenues with principal and interest payments within each
bond year. The fund must be depleted at least once each bond year, except for a reasonable
carryover amount not to exceed the greater of the earnings on the fund for the immediately
preceding bond year or 1/12™ of the principal and interest payments on the issue for the immediately
preceding bond year.

We have reviewed the Interest, Sinking and Prepayment Funds and have determined that the funds
deposited have functioned as a bona fide debt service fund and are not subject to the rebate
requirement.

DEFINITIONS

6.

Computation Date

November 30, 2029.

7. Computation Period

The period beginning on December 21, 1999, the date of the closing, and ending on December 31, 2025.



8. Bond Year

Each one-year period (or shorter period from the date of issue) that ends at the close of business on
November 30", the day in the calendar year that was selected by the Issuer, or the final redemption date
of the Bonds.

9. Bond Yield

The discount rate that, when used in computing the present value of all the unconditionally payable
payments of principal and interest with respect to the Bonds, produces an amount equal to the present
value of the issue price of the Bonds. Present value is computed as of the date of issue of the Bonds.

10. Taxable Investment Yield

The discount rate that, when used in computing the present value of all receipts of principal and interest
to be received on an investment during the Computation Period, produces an amount equal to the fair
market value of the investment at the time it became a nonpurpose investment.

11. Issue Price

The price determined on the basis of the initial offering price at which price a substantial amount of the
Bonds was sold.

12. Rebatable Arbitrage

The Code defines the required rebate as the excess of the amount earned on all nonpurpose investments
over the amount that would have been earned if such nonpurpose investments were invested at the Bond
Yield, plus any income attributable to the excess. Accordingly, the Regulations require that this amount
be computed as the excess of the future value of all the nonpurpose receipts over the future value of all
the nonpurpose payments. The future value is computed as of the Computation Date using the Bond
Yield.

13. Funds and Accounts

The Funds and Accounts activity used in the compilation of this Report was received from the District
and US Bank, Trustee, as follows:

Fund Account Number

Construction 4076010479
Revenue 4076010406
Interest 4076010415
Reserve A 4076010451

Reserve B Not Available
Sinking 4076010424
Prepayment 4076010433




METHODOLOGY

Bond Yield

The methodology used to calculate the bond yield was to determine the discount rate that produces the
present value of all payments of principal and interest through the maturity date of the Bonds.

Investment Yield and Rebate Amount

The methodology used to calculate the Rebatable Arbitrage, as of December 31, 2025, was to calculate
the future value of the disbursements from all funds, subject to rebate, and the value of the remaining
bond proceeds, at the yield on the Bonds, to November 30, 2029. This figure was then compared to the
future value of the deposit of bond proceeds into the various investment accounts at the same yield. The
difference between the future values of the two cash flows, on November 30, 2029, is the Rebatable
Arbitrage.



Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Delivered: December 21, 1999

Sources of Funds ||

Par Amount $7,805,000.00
Underwriter’s Discount -136,500.00
Original Issue Discount -54,245.45
Accrued Interest 28.077.78

Total $7,642,332.33

Uses of Funds ||
Retirement of Notes $5,118,055.56
Construction Fund 755,000.00
Costs of Issuance 145,441.77
Capitalized Interest 860,660.00
Reserve Fund A 682,500.00
Reserve Fund B 80.675.00

Total $7,642,332.33




PROOF OF ARBITRAGE YIELD

Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B

Present Value
to 12/21/1999

Date Debt Service Total @ 6.6595371%
05/01/2000 210,583.33 210,583.33 205,660.10
11/01/2000 252,700.00 252,700.00 238,839.33
05/01/2001 252,700.00 252,700.00 231,142.81
11/01/2001 252,700.00 252,700.00 223,694.31
05/01/2002 262,700.00 262,700.00 225,052.74
11/01/2002 252,350.00 252,350.00 209,219.46
05/01/2003 262,350.00 262,350.00 210,501.11
11/01/2003 252,000.00 252,000.00 195,680.88
05/01/2004 262,000.00 262,000.00 196,890.02
11/01/2004 251,650.00 251,650.00 183,018.03
05/01/2005 261,650.00 261,650.00 184,158.70
11/01/2005 251,300.00 251,300.00 171,174.29
05/01/2006 7,091,300.00 7,091,300.00 4,674,621.35
11/01/2006 32,375.00 32,375.00 20,654.03
05/01/2007 47,375.00 47,375.00 29,249.53
11/01/2007 31,850.00 31,850.00 19,030.65
05/01/2008 46,850.00 46,850.00 27,091.21
11/01/2008 31,325.00 31,325.00 17,530.10
05/01/2009 46,325.00 46,325.00 25,089.00
11/01/2009 30,800.00 30,800.00 16,143.33
05/01/2010 45,800.00 45,800.00 23,231.78
11/01/2010 30,275.00 30,275.00 14,861.94
05/01/2011 50,275.00 50,275.00 23,884.61
11/01/2011 29,575.00 29,575.00 13,597.70
05/01/2012 49,575.00 49,575.00 22,058.59
11/01/2012 28,875.00 28,875.00 12,434.02
05/01/2013 48,875.00 48,875.00 20,368.12
11/01/2013 28,175.00 28,175.00 11,363.25
05/01/2014 53,175.00 53,175.00 20,754.91
11/01/2014 27,300.00 27,300.00 10,312.18
05/01/2015 52,300.00 52,300.00 19,118.95
11/01/2015 26,425.00 26,425.00 9,348.71
05/01/2016 51,425.00 51,425.00 17,607.02
11/01/2016 25,550.00 25,550.00 8,465.97
05/01/2017 55,550.00 55,550.00 17,813.31
11/01/2017 24,500.00 24,500.00 7,603.28
05/01/2018 54,500.00 54,500.00 16,368.40
11/01/2018 23,450.00 23,450.00 6,815.96
05/01/2019 58,450.00 58,450.00 16,441.57
11/01/2019 22,225.00 22,225.00 6,050.27
05/01/2020 57,225.00 57,225.00 15,076.26
11/01/2020 21,000.00 21,000.00 5,354.29
05/01/2021 61,000.00 61,000.00 15,051.74
11/01/2021 19,600.00 19,600.00 4,680.45
05/01/2022 59,600.00 59,600.00 13,773.75
11/01/2022 18,200.00 18,200.00 4,070.54
05/01/2023 63,200.00 63,200.00 13,679.56
11/01/2023 16,625.00 16,625.00 3,482.50
05/01/2024 61,625.00 61,625.00 12,492.84
11/01/2024 15,050.00 15,050.00 2,952.67
05/01/2025 65,050.00 65,050.00 12,350.95
11/01/2025 13,300.00 13,300.00 2,443.88



$6,825,000 Capital Improvement Revenue Bonds, Series 1999B

PROOF OF ARBITRAGE YIELD

Indigo Community Development District

(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A

Present Value
to 12/21/1999

Date Debt Service Total @ 6.6595371%

05/01/2026 68,300.00 68,300.00 12,145.71

11/01/2026 11,375.00 11,375.00 1,957.62

05/01/2027 66,375.00 66,375.00 11,054.93

11/01/2027 9,450.00 9,450.00 1,523.20

05/01/2028 69,450.00 69,450.00 10,833.60

11/01/2028 7,350.00 7,350.00 1,109.59

05/01/2029 72,350.00 72,350.00 10,570.32

11/01/2029 5,075.00 5,075.00 717.56

05/01/2030 75,075.00 75,075.00 10,272.92

11/01/2030 2,625.00 2,625.00 347.62

05/01/2031 77,625.00 77,625.00 9,948.31

12,105,683.33 12,105,683.33 7,778,832.33

Proceeds Summary
Delivery Accrued Premium

Series Date Par Value Interest (Discount) Yield Target
1999A 12/21/1999 980,000.00 3,811.11 -18,414.20 965,396.91
1999B 12/21/1999 6,825,000.00 24,266.67 -35,831.25 6,813,435.42
7,805,000.00 28,077.78 -54,245.45 7,778,832.33
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