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Indigo Community Development District
475 West Town Place, Suite 114

St. Augustine, Florida 32092
www.IndigoCDD.com

March 19, 2025

Board of Supervisors
Indigo Community Development District
Call In # 1-877-304-9269 Code 2811728

Dear Board Members:

The Indigo Community Development District Board of Supervisors Meeting is scheduled to be
held on Wednesday, March 26, 2025 at 1:00 p.m. at the Fairfield by Marriott Daytona
Beach, 1820 Checkered Flag Boulevard, Daytona Beach, Florida 32114.

Following is the agenda for the meeting:

II.

I1I.

IV.

VL

VIL

VIIL

IX.

Roll Call
Public Comment (Limited to 3 minutes per person)
Presentation of Award to John McCarthy

Approval of Minutes
A. January 22, 2025 Meeting

B. March 7, 2025 Special Meeting
Discussion of Arbitrage Rebate Reports

Discussion of LPGA Brick Pavers

Staff Reports
A. District Counsel — Discussion of Public Right-of-Way Deed to the City of
Daytona Beach

B. District Engineer

C. District Manager

D. Field Operations Manager
Financial Statements

Check Registers



A. January-February

B. February-March

X.  Supervisors’ Requests and Public Comment (Limited to 3 minutes per person)

XI.  Next Scheduled Meeting - Wednesday, May 21, 2025 at 1:00 p.m. at the Fairfield by
Marriott Daytona Beach, 1820 Checkered Flag Boulevard, Daytona Beach, Florida

XII.  Adjournment



FOURTH ORDER OF BUSINESS






MINUTES OF MEETING
INDIGO
COMMUNITY DEVELOPMENT DISTRICT
The regular meeting of the Board of Supervisors of the Indigo Community Development

District was held Wednesday, January 22, 2025 at 1:00 p.m. in the Fairfield by Marriott Daytona
Beach, 1820 Checkered Flag Boulevard, Daytona Beach, Florida.

Present and constituting a quorum were:

Mark McCommon Chairman

Kevin Kilian Vice Chairman
Ken Workowski Assistant Secretary
Ron Byrne Assistant Secretary

Also Present were:

Jeremy LeBrun District Manager

Katie Buchanan District Counsel by telephone

Kurt von der Osten Field Operations Manager
FIRST ORDER OF BUSINESS Roll Call

Mr. LeBrun called the meeting to order and called the roll.

SECOND ORDER OF BUSINESS Public Comments

There being none, the next item followed.

THIRD ORDER OF BUSINESS Organizational Matters — Oath of Office for
Newly Appointed supervisor Ronald Byrne
Mr. LeBrun stated Ron Byrne was sworn in prior to the beginning of the meeting and I

gave him a brief rundown of the public records, sunshine law and if he has any questions he can

get with us. He also has the Commission on Ethics guidebook.

FOURTH ORDER OF BUSINESS Approval of the Minutes of the November 20,
2024 Meeting
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On MOTION by Mr. Kilian seconded by Mr. McCommon with all
in favor the minutes of the November 20, 2024 meeting were
approved as presented.

FIFTH ORDER OF BUSINESS Discussion of Ideas for Recognizing John
McCarthy’s Service to the District
Mr. LeBrun stated at the last meeting the board asked staff to bring back some ideas to

recognize Supervisor McCarthy’s service to the district. Most boards present a gavel mounted on
a plaque with the supervisor’s name and years of service. They will invite the person to a meeting
and present it at that time and recognize their service in the record. Some boards have put a plaque
next to a tree but it seems that most prefer a plaque they can keep in their house.

Mr. McCommon stated I have seen these and they are very nice.

Mr. LeBrun stated we will order the plaque and see what works with his schedule and set

a date for the presentation.

SIXTH ORDER OF BUSINESS Consideration of Three-Year Proposal for
Holiday Lights
Mr. LeBrun sated the board will get a substantial discount for committing to a three-year

agreement. We talked about adding that expense to the proposed budget.

On MOTION by Mr. Workowski seconded by Mr. Kilian with all in
favor the three-year lighting agreement with TPG Lighting in the
amount of $18,584.87 per year was approved.

SEVENTH ORDER OF BUSINESS Consideration of Settlement Agreement with
Vero Atlantic 2, LLC for the NW 11 Property
Ms. Buchanan stated at the last meeting you approved the term sheet that authorized the

removal of the parcel from the foreclosure in exchange for acceptance by the trustee of a certain
amount of money to pay off the debt service assessments that were due. The settlement agreement
was prepared by counsel to the trustee for the bondholders and it essentially goes through and sets
forth the commitments of the district to release this from foreclosure in exchange for that debt
service assessments that were delinquent to be paid off. One thing I will note is that at the bottom
of paragraph 3 it provides that nothing in this paragraph modifies the district’s right to levy and
collect operation and maintenance assessments or any future rights to collect special assessments

or taxes going forward. It really is just settling this snapshot of the dispute that was captured in
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the foreclosure to allow for that property to then be released from the foreclosure and subject to

development again. Not a new concept, just a finalization of what you previously reviewed.

On MOTION by Mr. Kilian seconded by Mr. Workowski with all in
favor the settlement agreement with Vero Atlantic 2, LLC for the NW
11 property was approved.

EIGHTH ORDER OF BUSINESS Staff Reports

A. District Counsel

Ms. Buchanan stated we have a request from the trustee to restructure the lien book to make
sure it matches and this is something that Jeremy’s office and I have been pushing for, for a long
time. You have entered into various settlement agreements over the years that might have written
down some of the debt at the request of the bondholders. What needs to happen is that the
outstanding bond amount needs to be reduced to match the district’s lien book. Trustee’s counsel
has requested that we initiate that process going forward so that everybody can be confident that
in the final year of the terms of the bonds the district is clear on the assessments that it needs to
collect, and the bondholders are clear on the debt service that they will receive. Jeremy’s office
will start working on that. It will be good for the district to feel comfortable that the debt service

it is paying on is correct.

B. District Engineer

There being none, the next item followed.

C. District Manager

Mr. LeBrun stated at the last meeting there was a question from one of the audience
members from the apartments questioning their assessment levels. We did get that sorted out; they
weren’t counting the carry forward and our assessment coordinator did the math and showed them

their percentage that hasn’t changed and they are okay.

D. Field Operational Manager
Mr. von der Osten stated we are working on Phase B of the Preserve areas that are being

turned over to the district for maintenance. We have to add lakes to the stormwater agreement,
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which we budgeted for. The landscape numbers are changing a little bit from what we projected
in the budget. Once Jamie has cut everything he needs and knows exactly what needs to be done,
we will address that if there is any difference from what we budgeted. They are closing and the
neighborhoods are connected now.

Mr. Kilian asked are they using a new method in the new neighborhood or are they using
the mats?

Mr. von der Osten stated they are using an entirely different stormwater design so there are
no floating islands in the lakes but there is a swale before you get to the lake. It increases the lake
bank area to mow and maintain. We will see how it goes.

Ms. Buchanan stated this is probably not an option but I have been negotiating an
agreement with National Stormwater Trust for the maintenance and monitoring of what they call
“smart pond equipment”. That is what they want to install in some linear ponds and they are
installing it at their expense and then paying you for it. What they are doing is selling that
additional capacity that is being created under the stormwater permitting system to an entity
adjacent to the district, like DOT or something along those lines. My question is and I don’t know
the answer, is there a way to tap into that system and it would be with negotiation because we
wouldn’t want to front the equipment cost for installation but try to use some of the capacity they
apparently are interested in in these ponds to offset the island requirements? We would have to
get the engineer involved.

Mr. von der Osten stated I thought about it but I haven’t mentioned it. One of their
structures or methods could allow us to eliminate those islands with an operable connective weir
system controlling the release of water. That might be something worth looking at, even if it was
a capital cost to the district but now it is over $100,000 a year just to maintain those things.

Ms. Buchanan stated the district I’'m looking at right now in Jacksonville is the capital cost
upfront close to $200,000 but monthly monitoring and maintenance is more like $1,000. It is a
high investment upfront, which will be interesting to see if we can figure out a way to negotiate
down some of those costs in the sense if we created enough capacity that they could still use it
elsewhere. I don’t know if it is worth discussing with them.

Mr. von der Osten stated I think it is worth a try.
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Mr. Kilian asked weren’t we expecting them to come back with something or were we
going to take a further look at those options when they presented, we weren’t prepared to sign an
agreement.

Ms. Buchanan stated they were proposing something that was very profitable to them.
From what I understand the amount that other entities are paying for this capacity to them is
probably more than they were willing to pay the district in exchange for use of the pond. Is there
enough profit to offset some of those installation costs and capacity needs. Otherwise, I don’t

know if they would be interested. We can ask.

NINTH ORDER OF BUSINESS Financial Statements as of September 30, 2024
A copy of the financials was included in the agenda package.

TENTH ORDER OF BUSINESS Approval of Check Register

On MOTION by Mr. Workowski seconded by Mr. Byrne with all in
favor the check register was approved.

ELEVENTH ORDER OF BUSINESS Supervisors Requests and Public Comments

There being none, the next item followed.

TWELFTH ORDER OF BUSINESS Next Scheduled Meeting — Wednesday March
26, 2025 at 1:00 p.m. at the Fairfield by
Marriott Daytona Beach, 1820 Checkered
Flag Boulevard, Daytona Beach, Florida
Mr. LeBrun stated the next scheduled meeting is March 26, 2025 at 1:00 p.m. in the same

location.
On MOTION by Mr. Workowski seconded by Mr. McCommon with
all in favor the meeting adjourned at 1:24 p.m.

Secretary/Assistant Secretary Chairman/Vice Chairman






MINUTES OF MEETING
INDIGO
COMMUNITY DEVELOPMENT DISTRICT
A special meeting of the Board of Supervisors of the Indigo Community Development

District was held Friday, March 7, 2025 at 1:00 p.m. in the Fairfield by Marriott Daytona Beach,
1820 Checkered Flag Boulevard, Daytona Beach, Florida.

Present and constituting a quorum were:

Mark McCommon Chairman

Kevin Kilian Vice Chairman
Ken Workowski Assistant Secretary
Ron Brown Assistant Secretary
Ron Byrne Assistant Secretary

Also Present were:

Jeremy LeBrun District Manager

Katie Buchanan District Counsel by telephone

Ashton Bligh Greenberg Traurig by telephone

Kurt von der Osten Field Operations Manager by telephone
FIRST ORDER OF BUSINESS Roll Call

Mr. LeBrun called the meeting to order at 1:00 p.m. and called the roll.

SECOND ORDER OF BUSINESS Public Comments

There being none, the next item followed.

THIRD ORDER OF BUSINESS Consideration of Tri-Party Agreement

Ms. Buchanan stated you are familiar with the foreclosure process. It has been underway
for a very long time, and it recently wrapped up in the sense the district received a judgement of
foreclosure for those parcels that were delinquent in the payment of the special assessments. Under
the district’s assessment lien that was being foreclosed it was the district that took title to the
property. The property is really and has always been security for the special assessments, which
go to secure the bonds. We have done all this to ensure that the district is complying with the

obligation to make the bondholders as whole as possible since they are no longer going to receive
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assessment income relating to that property. What is standard and has traditionally been done in
situations like this is rather than have the district be the owner of the property is transfer to a special
purpose entity and then the trustee works with the special purpose entity to find a subsequent buyer
to come in and develop those parcels. The reason it is most beneficial to the district to do this is
that (1) it puts the administrative burden of undertaking and negotiating the sales on the trustee not
your district staff and (2) if it is owned by an SPE the district is still able to collect for operation
and maintenance costs from the property whereas if the district owns it we would not be collecting
from ourselves. The terms of the Tri-Party go into greater detail and defines the relationship
between the CDD, the special purpose entity and the trustee, who is acting on behalf of the
bondholders.

Ms. Bligh stated to give you a little bit of background, there are 2005 bonds outstanding,
which are secured by assessments on two properties that were previously foreclosed and both
properties are identified in Exhibit A, SW13A, which is a small parcel abutting LPGA Boulevard
and is currently zoned for 2 units and a larger parcel which we are calling SW26, which is
approximately 12 acres in the middle of the district and is zoned for 27 units.

One of our real estate advisors has been previously engaged by the bondholders to help
analyze and write the report advising the holders on the best and highest use and marketability of
both parcels. That has led to today with the Tri-Party Agreement and the SPE that has been formed
but we are waiting on the organizational documents. The SPE would agree to own, maintain, sell
or dispose of both properties for the benefit of the district as well as the holders of the bonds. It
would be the responsibility of the SPE to negotiate any sale or disposition of the property, the
scope of services that the SPE would provide are described under section 2. Something I would
like to note as well, any costs that the SPE would incur while holding title to both properties which
include operation and maintenance as well as any of the ad valorem taxes would be paid by the
trustee and not by the district. Any settlement agreement that would eventually be entered into
regarding either of these parcels would be drafted for the board’s review and approval.

Section 3 describes the general responsibilities of the SPE to market each of the properties.

Section 4 includes certain acknowledgements like the SPE will need to take title to the two
parcels, the rights and responsibilities of the district and trustee are not impacted or changed by

this tri-party agreement.
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Section 5 releases the board in any of its board member sand delegated persons from any

liability

On MOTION by Mr. Byrne seconded by Mr. Brown with all in favor
the tri-party agreement between Indigo Community Development
District, Indigo CDD Holdings, Inc. and U.S. Bank Trust company
was approved in substantial form and staff was authorized to work
with the chair on the final agreement.

Ms. Bligh left the telephone conference at this time.

FOURTH ORDER OF BUSINESS Consideration of Resolution  2025-02
Designating Officers
Mr. LeBrun stated we are adding the personnel in the GMS Central Florida office, which I

work out of, replacing the personnel in the GMS North Florida Office.

On MOTION by Mr. Workowski seconded by Mr. Kilian with all in
favor resolution 2025-02 was approved reflecting the following:

FIFTH ORDER OF BUSINESS Supervisors Requests and Public Comments
Mr. Kilian stated in driving through Grand Champion I noticed the ironwood Subdivision,
the road is finished from Grand Champion all the way to Champions Drive. If that is the case why
did all the construction traffic come in Champions Drive?
Mr. von der Osten stated it is my understanding that construction traffic is required to come
into Champions Drive and not up through Grand Champion Boulevard. I can inquire if that is a
condition of their permit. The roads are paved and look finished they are not accepted and publicly

opened yet.

SIXTH ORDER OF BUSINESS Next Scheduled Meeting — March 26, 2025 at
1:00 p.m. at the Fairfield by Marriott Daytona
Beach, 1820 Checkered Flag Boulevard,
Daytona Beach, Florida
Mr. LeBrun stated the next scheduled meeting is Wednesday, March 16, 2025 at 1:00 p.m.

in the same location. We invited John McCarthy to that meeting to present his recognition of

service.
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On MOTION by Mr. Workowski seconded by Mr. McCommon with
all in favor the meeting adjourned at 1:19 p.m.

Secretary/Assistant Secretary Chairman/Vice Chairman



FIFTH ORDER OF BUSINESS
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January 14, 2025

Indigo Community Development District
c/o Ms. Teresa Viscarra
Government Management Services — CF, LLC
6200 Lee Vista Boulevard
Suite 300
Orlando, FL 32822

Re: Indigo Community Development District, (City of Daytona Beach, Florida), $980,000 Capital
Improvement Revenue Bonds, Series 1999A & $6,825,000 Capital Improvement Revenue
Bonds, Series 1999B

Dear Ms. Viscarra:

AMTEC has prepared certain computations relating to the above referenced bond issue (the “Bonds”™) at
the request of the Indigo Community Development District (the “District”).

The scope of our engagement consisted of preparing the computations shown in the attached schedules
to determine the Rebatable Arbitrage as described in Section 103 of the Internal Revenue Code of 1954,
Section 148(f) of the Internal Revenue Code of 1986, as amended (the “Code”), and all applicable
Regulations issued thereunder. The methodology used is consistent with current tax law and regulations
and may be relied upon in determining the rebate liability. Certain computational methods used in the
preparation of the schedules are described in the Summary of Computational Information and
Definitions.

Our engagement was limited to the computation of Rebatable Arbitrage based upon the information
furnished to us by the District. In accordance with the terms of our engagement, we did not audit the
information provided to us, and we express no opinion as to the completeness, accuracy or suitability of
such information for purposes of calculating the Rebatable Arbitrage.

We have scheduled our next Report as of November 30, 2025. Thank you and should you have any
questions, please do not hesitate to contact us.

Very truly yours,

Michael J. Scarfo Trong M. Tran
Senior Vice President Assistant Vice President



SUMMARY OF REBATE COMPUTATIONS

Our computations, contained in the attached schedules, are summarized as follows:

For the November 30, 2024 Computation Date
Reflecting Activity from December 21, 1999 through November 30, 2024

Fund Taxable Net Rebatable

Description Inv Yield Income Arbitrage
Construction Fund 1.334765% 38,633.55 (306,645.18)
Reserve Fund A 1.336947% 21,353.72 (171,404.21)
Reserve Fund B 2.461616% 5,360.85 (32,588.40)
Revenue Fund 2.900444% 8,272.14 (33,665.68)
Totals 1.490267% | $73,620.26 $(544,303.47)

Bond Yield 6.659537%

Valuation of 11/30/04 Rebate Liability (898,952.99)
Rebate Computation Credits (60,177.51)

Net Rebatable Arbitrage | $(1,503,433.97)

Based upon our computations, no rebate liability exists.



SUMMARY OF COMPUTATIONAL INFORMATION
AND DEFINITIONS

COMPUTATIONAL INFORMATION

1.

For the purpose of computing Rebatable Arbitrage, investment activity is reflected from December
21, 1999, the date of the closing, to November 30, 2024, the Computation Date. All nonpurpose
payments and receipts are future valued to the Computation Date of November 30, 2024. The
activity from December 21, 1999 through November 30, 2009 was taken from the Deloitte Tax LLP
rebate report dated December 21, 2009, which included the following:

a. Cumulative rebate liability from December 21, 1999 to November 30, 2004, future valued to
November 30, 2009 — $(336,490.87).

Computations of yield are based on a 360-day year and semiannual compounding on the last day of
each compounding interval. Compounding intervals end on a day in the calendar year
corresponding to Bond maturity dates or six months prior.

For investment cash flow, debt service and yield computation purposes, all payments and receipts
are assumed to be paid or received respectively, as shown on the attached schedules.

Purchase prices on investments are assumed to be at fair market value, representing an arm's length
transaction.

During the period between December 1, 2009 and November 30, 2024, the District made periodic
payments into the Interest, Sinking and Prepayment Funds that were used, along with the interest
earned, to provide the required debt service payments.

Under Section 148(f) (4) (A), the rebate requirement does not apply to amounts in certain bona fide
debt service funds. The Regulations define a bona fide debt service fund as one that is used
primarily to achieve a proper matching of revenues with principal and interest payments within each
bond year. The fund must be depleted at least once each bond year, except for a reasonable
carryover amount not to exceed the greater of the earnings on the fund for the immediately
preceding bond year or 1/12™ of the principal and interest payments on the issue for the immediately
preceding bond year.

We have reviewed the Interest, Sinking and Prepayment Funds and have determined that the funds
deposited have functioned as a bona fide debt service fund and are not subject to the rebate
requirement.

DEFINITIONS

6.

Computation Date

November 30, 2024.

7. Computation Period

The period beginning on December 21, 1999, the date of the closing, and ending on November 30,
2024, the Computation Date.



8. Bond Year

Each one-year period (or shorter period from the date of issue) that ends at the close of business on
November 30", the day in the calendar year that was selected by the Issuer, or the final redemption date
of the Bonds.

9. Bond Yield

The discount rate that, when used in computing the present value of all the unconditionally payable
payments of principal and interest with respect to the Bonds, produces an amount equal to the present
value of the issue price of the Bonds. Present value is computed as of the date of issue of the Bonds.

10. Taxable Investment Yield

The discount rate that, when used in computing the present value of all receipts of principal and interest
to be received on an investment during the Computation Period, produces an amount equal to the fair
market value of the investment at the time it became a nonpurpose investment.

11. Issue Price

The price determined on the basis of the initial offering price at which price a substantial amount of the
Bonds was sold.

12. Rebatable Arbitrage

The Code defines the required rebate as the excess of the amount earned on all nonpurpose investments
over the amount that would have been earned if such nonpurpose investments were invested at the Bond
Yield, plus any income attributable to the excess. Accordingly, the Regulations require that this amount
be computed as the excess of the future value of all the nonpurpose receipts over the future value of all
the nonpurpose payments. The future value is computed as of the Computation Date using the Bond
Yield.

13. Funds and Accounts

The Funds and Accounts activity used in the compilation of this Report was received from the District
and US Bank, Trustee, as follows:

Fund Account Number

Construction 4076010479
Revenue 4076010406
Interest 4076010415
Reserve A 4076010451

Reserve B Not Available
Sinking 4076010424
Prepayment 4076010433




METHODOLOGY

Bond Yield

The methodology used to calculate the bond yield was to determine the discount rate that produces the
present value of all payments of principal and interest through the maturity date of the Bonds.

Investment Yield and Rebate Amount

The methodology used to calculate the Rebatable Arbitrage, as of November 30, 2024, was to calculate
the future value of the disbursements from all funds, subject to rebate, and the value of the remaining
bond proceeds, at the yield on the Bonds, to November 30, 2024. This figure was then compared to the
future value of the deposit of bond proceeds into the various investment accounts at the same yield. The
difference between the future values of the two cash flows, on November 30, 2024, is the Rebatable
Arbitrage.



Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Delivered: December 21, 1999

Sources of Funds ||

Par Amount $7,805,000.00
Underwriter’s Discount -136,500.00
Original Issue Discount -54,245.45
Accrued Interest 28.077.78

Total $7,642,332.33

Uses of Funds ||
Retirement of Notes $5,118,055.56
Construction Fund 755,000.00
Costs of Issuance 145,441.77
Capitalized Interest 860,660.00
Reserve Fund A 682,500.00
Reserve Fund B 80.675.00

Total $7,642,332.33




PROOF OF ARBITRAGE YIELD

Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B

Present Value
to 12/21/1999

Date Debt Service Total @ 6.6595371%
05/01/2000 210,583.33 210,583.33 205,660.10
11/01/2000 252,700.00 252,700.00 238,839.33
05/01/2001 252,700.00 252,700.00 231,142.81
11/01/2001 252,700.00 252,700.00 223,694.31
05/01/2002 262,700.00 262,700.00 225,052.74
11/01/2002 252,350.00 252,350.00 209,219.46
05/01/2003 262,350.00 262,350.00 210,501.11
11/01/2003 252,000.00 252,000.00 195,680.88
05/01/2004 262,000.00 262,000.00 196,890.02
11/01/2004 251,650.00 251,650.00 183,018.03
05/01/2005 261,650.00 261,650.00 184,158.70
11/01/2005 251,300.00 251,300.00 171,174.29
05/01/2006 7,091,300.00 7,091,300.00 4,674,621.35
11/01/2006 32,375.00 32,375.00 20,654.03
05/01/2007 47,375.00 47,375.00 29,249.53
11/01/2007 31,850.00 31,850.00 19,030.65
05/01/2008 46,850.00 46,850.00 27,091.21
11/01/2008 31,325.00 31,325.00 17,530.10
05/01/2009 46,325.00 46,325.00 25,089.00
11/01/2009 30,800.00 30,800.00 16,143.33
05/01/2010 45,800.00 45,800.00 23,231.78
11/01/2010 30,275.00 30,275.00 14,861.94
05/01/2011 50,275.00 50,275.00 23,884.61
11/01/2011 29,575.00 29,575.00 13,597.70
05/01/2012 49,575.00 49,575.00 22,058.59
11/01/2012 28,875.00 28,875.00 12,434.02
05/01/2013 48,875.00 48,875.00 20,368.12
11/01/2013 28,175.00 28,175.00 11,363.25
05/01/2014 53,175.00 53,175.00 20,754.91
11/01/2014 27,300.00 27,300.00 10,312.18
05/01/2015 52,300.00 52,300.00 19,118.95
11/01/2015 26,425.00 26,425.00 9,348.71
05/01/2016 51,425.00 51,425.00 17,607.02
11/01/2016 25,550.00 25,550.00 8,465.97
05/01/2017 55,550.00 55,550.00 17,813.31
11/01/2017 24,500.00 24,500.00 7,603.28
05/01/2018 54,500.00 54,500.00 16,368.40
11/01/2018 23,450.00 23,450.00 6,815.96
05/01/2019 58,450.00 58,450.00 16,441.57
11/01/2019 22,225.00 22,225.00 6,050.27
05/01/2020 57,225.00 57,225.00 15,076.26
11/01/2020 21,000.00 21,000.00 5,354.29
05/01/2021 61,000.00 61,000.00 15,051.74
11/01/2021 19,600.00 19,600.00 4,680.45
05/01/2022 59,600.00 59,600.00 13,773.75
11/01/2022 18,200.00 18,200.00 4,070.54
05/01/2023 63,200.00 63,200.00 13,679.56
11/01/2023 16,625.00 16,625.00 3,482.50
05/01/2024 61,625.00 61,625.00 12,492.84
11/01/2024 15,050.00 15,050.00 2,952.67
05/01/2025 65,050.00 65,050.00 12,350.95
11/01/2025 13,300.00 13,300.00 2,443.88



$6,825,000 Capital Improvement Revenue Bonds, Series 1999B

PROOF OF ARBITRAGE YIELD

Indigo Community Development District

(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A

Present Value
to 12/21/1999

Date Debt Service Total @ 6.6595371%

05/01/2026 68,300.00 68,300.00 12,145.71

11/01/2026 11,375.00 11,375.00 1,957.62

05/01/2027 66,375.00 66,375.00 11,054.93

11/01/2027 9,450.00 9,450.00 1,523.20

05/01/2028 69,450.00 69,450.00 10,833.60

11/01/2028 7,350.00 7,350.00 1,109.59

05/01/2029 72,350.00 72,350.00 10,570.32

11/01/2029 5,075.00 5,075.00 717.56

05/01/2030 75,075.00 75,075.00 10,272.92

11/01/2030 2,625.00 2,625.00 347.62

05/01/2031 77,625.00 77,625.00 9,948.31

12,105,683.33 12,105,683.33 7,778,832.33

Proceeds Summary
Delivery Accrued Premium

Series Date Par Value Interest (Discount) Yield Target
1999A 12/21/1999 980,000.00 3,811.11 -18,414.20 965,396.91
1999B 12/21/1999 6,825,000.00 24,266.67 -35,831.25 6,813,435.42
7,805,000.00 28,077.78 -54,245.45 7,778,832.33
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BOND DEBT SERVICE

Indigo Community Development District

(City of Daytona Beach, Florida)

$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
05/01/2000 28,583.33 28,583.33 28,583.33
11/01/2000 34,300.00 34,300.00
05/01/2001 34,300.00 34,300.00 68,600.00
11/01/2001 34,300.00 34,300.00
05/01/2002 10,000 7.000% 34,300.00 44,300.00 78,600.00
11/01/2002 33,950.00 33,950.00
05/01/2003 10,000 7.000% 33,950.00 43,950.00 77,900.00
11/01/2003 33,600.00 33,600.00
05/01/2004 10,000 7.000% 33,600.00 43,600.00 77,200.00
11/01/2004 33,250.00 33,250.00
05/01/2005 10,000 7.000% 33,250.00 43,250.00 76,500.00
11/01/2005 32,900.00 32,900.00
05/01/2006 15,000 7.000% 32,900.00 47,900.00 80,800.00
11/01/2006 32,375.00 32,375.00
05/01/2007 15,000 7.000% 32,375.00 47,375.00 79,750.00
11/01/2007 31,850.00 31,850.00
05/01/2008 15,000 7.000% 31,850.00 46,850.00 78,700.00
11/01/2008 31,325.00 31,325.00
05/01/2009 15,000 7.000% 31,325.00 46,325.00 77,650.00
11/01/2009 30,800.00 30,800.00
05/01/2010 15,000 7.000% 30,800.00 45,800.00 76,600.00
11/01/2010 30,275.00 30,275.00
05/01/2011 20,000 7.000% 30,275.00 50,275.00 80,550.00
11/01/2011 29,575.00 29,575.00
05/01/2012 20,000 7.000% 29,575.00 49,575.00 79,150.00
11/01/2012 28,875.00 28,875.00
05/01/2013 20,000 7.000% 28,875.00 48,875.00 77,750.00
11/01/2013 28,175.00 28,175.00
05/01/2014 25,000 7.000% 28,175.00 53,175.00 81,350.00
11/01/2014 27,300.00 27,300.00
05/01/2015 25,000 7.000% 27,300.00 52,300.00 79,600.00
11/01/2015 26,425.00 26,425.00
05/01/2016 25,000 7.000% 26,425.00 51,425.00 77,850.00
11/01/2016 25,550.00 25,550.00
05/01/2017 30,000 7.000% 25,550.00 55,550.00 81,100.00
11/01/2017 24,500.00 24,500.00
05/01/2018 30,000 7.000% 24,500.00 54,500.00 79,000.00
11/01/2018 23,450.00 23,450.00
05/01/2019 35,000 7.000% 23,450.00 58,450.00 81,900.00
11/01/2019 22,225.00 22,225.00
05/01/2020 35,000 7.000% 22,225.00 57,225.00 79,450.00
11/01/2020 21,000.00 21,000.00
05/01/2021 40,000 7.000% 21,000.00 61,000.00 82,000.00
11/01/2021 19,600.00 19,600.00
05/01/2022 40,000 7.000% 19,600.00 59,600.00 79,200.00
11/01/2022 18,200.00 18,200.00
05/01/2023 45,000 7.000% 18,200.00 63,200.00 81,400.00
11/01/2023 16,625.00 16,625.00
05/01/2024 45,000 7.000% 16,625.00 61,625.00 78,250.00
11/01/2024 15,050.00 15,050.00
05/01/2025 50,000 7.000% 15,050.00 65,050.00 80,100.00
11/01/2025 13,300.00 13,300.00
05/01/2026 55,000 7.000% 13,300.00 68,300.00 81,600.00
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BOND DEBT SERVICE

Indigo Community Development District
(City of Daytona Beach, Florida)

$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
11/01/2026 11,375.00 11,375.00
05/01/2027 55,000 7.000% 11,375.00 66,375.00 77,750.00
11/01/2027 9,450.00 9,450.00
05/01/2028 60,000 7.000% 9,450.00 69,450.00 78,900.00
11/01/2028 7,350.00 7,350.00
05/01/2029 65,000 7.000% 7,350.00 72,350.00 79,700.00
11/01/2029 5,075.00 5,075.00
05/01/2030 70,000 7.000% 5,075.00 75,075.00 80,150.00
11/01/2030 2,625.00 2,625.00
05/01/2031 75,000 7.000% 2,625.00 77,625.00 80,250.00
980,000 1,497,883.33 2,477,883.33 2,477,883.33
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BOND DEBT SERVICE

Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
05/01/2000 182,000 182,000 182,000
11/01/2000 218,400 218,400
05/01/2001 218,400 218,400 436,800
11/01/2001 218,400 218,400
05/01/2002 218,400 218,400 436,800
11/01/2002 218,400 218,400
05/01/2003 218,400 218,400 436,800
11/01/2003 218,400 218,400
05/01/2004 218,400 218,400 436,800
11/01/2004 218,400 218,400
05/01/2005 218,400 218,400 436,800
11/01/2005 218,400 218,400
05/01/2006 6,825,000 6.400% 218,400 7,043,400 7,261,800
6,825,000 2,802,800 9,627,800 9,627,800
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Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (6.659537%)
12/01/04 Beg Bal -131,325.31 -486,729.50
02/18/11 6,577.94 16,227.00
12/21/11 356.97 833.36
11/30/24 Bal 162,417.63 162,417.63
11/30/24 Acc 606.32 606.32
11/30/24 TOTALS: 38,633.55 -306,645.18

ISSUE DATE: 12/21/99 REBATABLE ARBITRAGE: -306,645.18
COMP DATE: 11/30/24 NET INCOME: 38,633.55
BOND YIELD: 6.659537% TAX INV YIELD: 1.334765%
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Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Reserve Fund A

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (6.659537%)
12/01/04 Beg Bal -82,824.65 -306,972.06
10/31/05 674.38 2,354.20
10/31/05 674.38 2,354.20
11/02/05 7.47 26.07
12/02/05 229.03 794 .88
01/04/06 265.24 915.21
02/02/06 240.50 825.62
03/02/06 248.16 847.28
04/04/06 300.92 1,021.45
05/02/06 295.07 996.51
06/02/06 314.55 1,056.51
07/05/06 312.58 1,043.61
08/02/06 341.02 1,132.98
09/05/06 341.95 1,129.27
10/03/06 331.23 1,088.31
11/02/06 344.96 1,127.45
12/04/06 332.80 1,081.39
01/03/07 344.62 1,113.91
02/06/07 343.58 1,103.90
03/02/07 310.23 992.04
04/03/07 361.23 1,148.63
05/02/07 354.44 1,121.11
06/04/07 365.48 1,149.31
07/03/07 354.25 1,108.14
08/02/07 366.02 1,138.93
09/05/07 365.65 1,130.96
10/02/07 357.49 1,100.31
11/02/07 351.72 1,076.65
12/04/07 326.35 993.19
01/03/08 336.80 1,019.60
02/04/08 314.16 945.71
03/04/08 242.95 727.37
04/02/08 229.84 684.62
05/02/08 196.27 581.44
06/03/08 191.35 563.68
07/01/08 172.56 505.74
08/04/08 175.99 512.71
09/03/08 177.14 513.34
10/02/08 170.18 490.58
11/04/08 176.06 504.58
12/02/08 159.99 456.19
01/05/09 128.44 364.04
02/03/09 90.51 255.23
03/03/09 54.97 154.17
04/02/09 47.05 131.26
05/04/09 39.27 108.92
06/02/09 37.30 102.93
07/02/09 31.05 85.22
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Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Reserve Fund A

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (6.659537%)
08/04/09 24.12 65.81
09/02/09 15.85 43.03
10/02/09 13.06 35.26
11/03/09 11.89 31.92
12/02/09 8.57 22.89
01/05/10 6.34 16.83
02/02/10 3.96 10.46
03/02/10 3.21 8.43
04/02/10 3.40 8.88
05/04/10 3.94 10.24
06/02/10 5.58 14.42
07/02/10 6.28 16.14
08/03/10 8.55 21.85
09/02/10 11.84 30.10
10/04/10 8.40 21.23
11/02/10 7.51 18.89
12/02/10 6.57 16.43
01/04/11 5.73 14.25
02/02/11 5.35 13.24
03/02/11 4.24 10.43
04/04/11 4.66 11.40
05/03/11 3.76 9.15
06/02/11 3.09 7.48
07/05/11 4.35 10.47
08/02/11 2.43 5.82
09/02/11 2.41 5.74
10/04/11 2.20 5.21
11/02/11 2.85 6.71
12/02/11 2.90 6.79
01/04/12 2.25 5.24
02/02/12 3.92 9.08
03/02/12 4.48 10.32
04/03/12 5.17 11.85
05/02/12 5.21 11.88
06/04/12 5.07 11.49
07/03/12 5.38 12.13
08/02/12 5.13 11.50
09/05/12 4.32 9.63
10/02/12 4.63 10.27
11/01/12 2,325.00 5,130.10
11/02/12 5.04 11.12
12/04/12 4.26 9.34
01/03/13 3.11 6.79
02/04/13 1.26 2.73
03/04/13 1.28 2.76
04/02/13 1.42 3.05
05/02/13 1.37 2.92
06/04/13 0.62 1.32
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Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Reserve Fund A

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (6.659537%)
07/02/13 0.06 0.13
09/04/13 0.07 0.15
10/02/13 1.06 2.20
11/04/13 1.10 2.27
12/03/13 1.06 2.18
01/03/14 1.10 2.25
02/04/14 1.10 2.24
03/04/14 0.99 2.00
04/02/14 1.10 2.21
05/02/14 1.06 2.12
06/03/14 1.10 2.19
07/02/14 1.06 2.10
08/04/14 1.10 2.16
09/03/14 1.10 2.15
10/02/14 1.06 2.06
11/04/14 1.10 2.13
12/02/14 1.06 2.04
01/05/15 1.10 2.10
02/03/15 1.10 2.09
03/03/15 0.99 1.87
04/02/15 1.10 2.07
05/04/15 1.06 1.98
06/02/15 1.16 2.16
07/02/15 1.87 3.46
08/04/15 2.26 4.16
09/02/15 3.64 6.67
10/02/15 3.60 6.56
11/03/15 3.88 7.03
12/02/15 4.44 8.00
01/05/16 9.19 16.47
02/02/16 15.25 27.19
03/02/16 17.43 30.91
04/04/16 20.82 36.71
05/03/16 20.80 36.48
06/02/16 20.82 36.32
07/05/16 18.51 32.10
08/02/16 14.81 25.56
09/02/16 12.52 21.49
10/04/16 6.61 11.28
11/02/16 6.83 11.59
12/02/16 6.61 11.16
01/04/17 6.83 11.46
02/02/17 10.06 16.80
03/02/17 9.28 15.41
04/04/17 10.28 16.97
05/02/17 13.04 21.42
06/02/17 13.70 22.38
07/05/17 13.26 21.54
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Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Reserve Fund A

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (6.659537%)
08/02/17 13.70 22.14
09/05/17 13.70 22.01
10/03/17 13.26 21.19
11/02/17 13.70 21.78
12/04/17 13.26 20.96
01/03/18 13.70 21.54
02/02/18 13.70 21.43
03/02/18 12.38 19.26
04/03/18 13.70 21.19
05/02/18 16.47 25.34
06/04/18 17.13 26.20
07/03/18 16.58 25.23
08/02/18 20.45 30.95
09/05/18 20.56 30.93
10/02/18 19.89 29.78
11/02/18 20.56 30.62
12/04/18 19.89 29.45
01/03/19 20.56 30.28
02/04/19 20.56 30.11
03/04/19 18.57 27.05
04/02/19 20.56 29.79
05/02/19 19.89 28.66
06/04/19 20.56 29.46
07/02/19 19.89 28.35
08/02/19 17.13 24.28
09/04/19 13.70 19.31
10/02/19 11.94 16.74
11/04/19 10.28 14.33
12/03/19 9.95 13.80
01/03/20 10.28 14.18
02/04/20 10.25 14.06
03/03/20 8.49 11.58
04/02/20 3.82 5.18
05/04/20 0.66 0.89
06/02/20 0.68 0.91
07/02/20 0.40 0.53
08/04/20 0.37 0.49
09/02/20 0.34 0.45
10/02/20 0.33 0.43
11/03/20 0.34 0.44
12/02/20 0.33 0.43
01/05/21 0.34 0.44
02/02/21 0.34 0.44
03/02/21 0.31 0.40
04/02/21 0.34 0.43
05/04/21 0.33 0.42
06/02/21 0.34 0.43
07/02/21 0.33 0.41
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Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Reserve Fund A

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (6.659537%)
08/03/21 0.34 0.42
09/02/21 0.34 0.42
10/04/21 0.33 0.41
11/02/21 0.34 0.42
12/02/21 0.33 0.40
01/04/22 0.34 0.41
02/02/22 0.34 0.41
03/02/22 0.31 0.37
04/04/22 0.34 0.40
05/03/22 0.33 0.39
06/02/22 0.34 0.40
07/05/22 0.33 0.39
08/02/22 0.34 0.40
09/02/22 53.22 61.65
10/04/22 99.46 114.54
11/02/22 122.01 139.80
12/02/22 129.30 147.35
01/04/23 150.74 170.78
02/02/23 160.36 180.76
03/02/23 145.44 163.05
04/04/23 196.27 218.75
05/02/23 244.90 271.57
06/02/23 253.52 279.60
07/05/23 251.97 276.22
08/02/23 293.63 320.31
09/05/23 366.57 397.49
10/03/23 354.75 382.72
11/02/23 366.63 393.45
12/04/23 352.21 375.78
01/03/24 361.97 384.16
02/02/24 358.74 378.73
03/04/24 335.65 352.30
04/02/24 358.88 374.76
05/02/24 347.22 360.61
06/04/24 358.79 370.47
07/02/24 347.22 356.70
08/02/24 358.58 366.36
09/04/24 358.52 364.17
10/02/24 333.73 337.27
11/04/24 324.34 325.88
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Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B

Reserve Fund A

ARBITRAGE REBATE CALCULATION

DATE DESCRIPTION

11/30/24 Bal
11/30/24 Acc

DETAIL REPORT
RECEIPTS
(PAYMENTS)

80,675.00
301.29

FUTURE VALUE (@
BOND YIELD OF
(6.659537%)

80,675.00
301.29

ISSUE DATE: 12/21/99
COMP DATE: 11/30/24
BOND YIELD: 6.659537%

REBATABLE ARBITRAGE:

NET INCOME:
TAX INV YIELD:
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Indigo Community Development District
(City of Daytona Beach, Florida)

$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B

DATE

12/01/04
12/02/04
01/04/05
02/02/05
03/02/05
04/04/05
04/28/05
04/28/05
05/03/05
06/02/05
07/05/05
08/02/05
09/02/05
09/27/05
10/04/05
11/02/05
12/02/05
01/04/06
02/02/06
03/02/06
04/04/06
05/02/06
06/01/06
06/02/06
07/05/06

Reserve Fund B

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF

DESCRIPTION (PAYMENTS) (6.659537%)
Beg Bal -360,439.74 -1,335,893.70
118.22 438.08

6.75 24.87

6.50 23.82

7.25 26.43

7.98 28.92

196,500.00 709,062.20

3,732.96 13,470.23

46.47 167.53

305.46 1,095.44

323.66 1,153.76

363.19 1,288.33

399.31 1,408.74

158,500.00 556,641.43

351.72 1,233.64

12.67 44 .21

13.80 47.89

15.98 55.14

14.49 49.74

14.95 51.04

18.13 61.54

17.78 60.05

18.95 63.66

5,000.00 16,793.99

4.37 14.59

TOTALS: 5,360.85 -32,588.40

ISSUE DATE: 12/21/99 REBATABLE ARBITRAGE: -32,588.40

COMP DATE:

11/30/24 NET INCOME: 5,360.85

BOND YIELD: 6.659537% TAX INV YIELD: 2.461616%
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Indigo Community Development District
(City of Daytona Beach, Florida)

$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B

DATE

12/01/04
12/02/04
12/02/04
12/02/04
12/15/04
12/21/04
01/04/05
01/04/05
01/04/05
01/21/05
01/31/05
02/01/05
02/01/05
02/02/05
02/02/05
02/02/05
02/02/05
02/08/05
02/22/05
03/02/05
03/02/05
03/02/05
03/03/05
03/08/05
03/08/05
03/08/05
03/09/05
03/18/05
03/28/05
04/04/05
04/04/05
04/04/05
04/19/05
04/19/05
04/25/05
04/27/05
04/28/05
04/28/05
05/02/05
05/02/05
05/02/05
05/03/05
05/03/05
05/03/05
05/10/05
05/10/05
05/11/05
05/25/05

Revenue Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF
DESCRIPTION (PAYMENTS) (6.659537%)
Beg Bal -18,485.67 -68,513.23
-0.40 -1.48
-1,280.73 -4,745.89
-118.22 -438.08
-3,185.26 -11,775.46
-49,762.86 -183,765.49
-0.52 -1.92
-0.22 -0.81
-6.75 -24.87
-20,376.39 -74,836.76
-264.48 -969.77
-14,890.36 -54,588.68
-12,270.24 -44,983.21
-0.45 -1.65
-0.21 -0.77
-6.50 -23.82
14,890.36 54,578.75
-2,354.25 -8,619.79
-89.70 -327.59
-0.51 -1.86
-511.42 -1,864.34
-7.25 -26.43
-3,757.61 -13,695.57
-751.29 -2,735.78
-3,005.16 -10,943.11
-5,622.60 -20,474.37
-183.68 -668.74
-3,412.62 -12,404.26
1,496.52 5,429.69
-0.68 -2.46
-912.88 -3,308.51
-7.98 -28.92
-5,112.60 -18,478.85
-32,169.80 -116,273.68
-435.61 -1,572.74
-34,144.43 -123,231.20
-11,031.47 -39,806.61
-3,732.96 -13,470.23
-674.38 -2,431.70
148,450.00 535,285.97
10,000.00 36,058.33
-0.77 -2.78
-2,170.53 -7,825.15
-46.47 -167.53
-5,622.60 -20,244.67
-5,622.60 -20,244.67
5,622.60 20,240.98

2,877.87 10,333.78
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Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Revenue Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (6.659537%)
05/25/05 2,313.53 8,307.36
06/02/05 -0.79 -2.83
06/02/05 -2,167.70 =7,773.81
06/02/05 -305.46 -1,095.44
06/07/05 -42.80 -153.35
06/07/05 -102.20 -366.18
06/17/05 -2,033.10 =7,271.23
06/20/05 -7,871.64 -28,136.98
07/05/05 -0.82 -2.92
07/05/05 -2,538.43 -9,048.82
07/05/05 -323.66 -1,153.76
08/02/05 -0.89 -3.16
08/02/05 -3,172.29 -11,252.94
08/02/05 -363.19 -1,288.33
08/11/05 -2,285.23 -8,093.04
09/02/05 -0.98 -3.46
09/02/05 -3,487.78 -12,304.70
09/02/05 -399.31 -1,408.74
10/03/05 -511.26 -1,793.55
10/04/05 -1.07 -3.75
10/04/05 -3,854.24 -13,518.60
10/04/05 -351.72 -1,233.64
10/31/05 -674.38 -2,354.20
11/01/05 85,220.00 297,440.95
11/02/05 -0.99 -3.45
11/02/05 -4,056.13 -14,154.42
11/02/05 =7.47 -26.07
11/02/05 -12.67 -44.21
12/02/05 -1.12 -3.89
12/02/05 -44.07 -152.95
12/02/05 -229.03 -794.88
12/02/05 -13.80 -47.89
12/22/05 -1,888.29 -6,529.76
01/04/06 -1.29 -4.45
01/04/06 -51.05 -176.15
01/04/06 -265.24 -915.21
01/04/06 -15.98 -55.14
01/09/06 -44,933.97 -154,903.05
02/02/06 -1.19 -4.09
02/02/06 -46.29 -158.91
02/02/06 -240.50 -825.62
02/02/06 -14.49 -49.74
03/02/06 -1.24 -4.23
03/02/06 -165.23 -564.14
03/02/06 -248.16 -847.28
03/02/06 -14.95 -51.04
03/16/06 -19,336.80 -65,852.88
03/27/06 -11,552.02 -39,262.57
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Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Revenue Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (6.659537%)
04/04/06 -1.58 -5.36
04/04/06 -211.13 -716.67
04/04/06 -300.92 -1,021.45
04/04/06 -18.13 -61.54
04/06/06 -150.28 -509.93
05/01/06 34,500.00 116,534.06
05/01/06 15,000.00 50,666.98
05/02/06 -1.64 -5.54
05/02/06 -207.02 -699.14
05/02/06 -295.07 -996.51
05/02/06 -17.78 -60.05
06/02/06 -1.75 -5.88
06/02/06 -31.21 -104.83
06/02/06 -314.55 -1,056.51
06/02/06 -18.95 -63.65
07/05/06 -1.74 -5.81
07/05/06 =7.19 -24.01
07/05/06 -312.58 -1,043.61
07/05/06 -4.37 -14.59
08/02/06 -1.89 -6.28
08/02/06 -341.02 -1,132.98
09/05/06 -1.90 -6.27
09/05/06 -341.95 -1,129.27
10/03/06 -1.84 -6.05
10/03/06 -331.23 -1,088.31
11/01/06 32,375.00 105,832.27
11/02/06 -1.92 -6.28
11/02/06 -344.96 -1,127.45
12/04/06 -1.85 -6.01
12/04/06 -332.80 -1,081.39
12/05/06 9,888.97 32,127.16
01/03/07 -1.91 -6.17
01/03/07 -344.62 -1,113.91
01/10/07 -101,028.75 -326,137.10
02/06/07 -96.26 -309.28
02/06/07 -343.58 -1,103.90
02/09/07 -50,092.30 -160,854.91
03/02/07 -1.72 -5.50
03/02/07 -310.23 -992.04
03/23/07 -901.93 -2,873.15
04/03/07 -2.00 -6.36
04/03/07 -361.23 -1,148.63
04/05/07 -20,485.06 -65,114.08
04/11/07 101,028.75 320,780.86
05/01/07 32,375.00 102,421.86
05/01/07 15,000.00 47,454.14
05/02/07 -1.97 -6.23
05/02/07 -354.44 -1,121.11
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Indigo Community Development District
(City of Daytona Beach, Florida)
$980,000 Capital Improvement Revenue Bonds, Series 1999A
$6,825,000 Capital Improvement Revenue Bonds, Series 1999B
Revenue Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE (@

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (6.659537%)
06/04/07 -2.03 -6.38
06/04/07 -365.78 -1,150.26
07/03/07 -1.97 -6.16
07/03/07 -354.25 -1,108.14
08/02/07 -2.03 -6.32
08/02/07 -366.02 -1,138.93
09/05/07 -2.03 -6.28
09/05/07 -365.65 -1,130.96
10/01/07 -14,245.37 -43,853.28
10/02/07 -1.99 -6.12
10/02/07 -357.49 -1,100.31
11/01/07 31,850.00 97,513.97
11/02/07 -1.95 -5.97
11/02/07 -351.72 -1,076.65
12/04/07 -1.81 -5.51
12/04/07 -326.35 -993.19
01/03/08 -1.87 -5.66
01/03/08 -336.80 -1,019.60
02/04/08 54.31 163.49
02/04/08 -55,217.38 -166,220.04
02/04/08 -54.31 -163.49
02/04/08 -314.16 -945.71
02/04/08 -1.74 -5.24
03/04/08 -1.35 -4.04
03/04/08 -242.95 =727.37
03/26/08 -4,863.15 -14,501.59
04/02/08 -1.28 -3.81
04/02/08 -229.84 -684.62
04/10/08 -289.79 -861.94
04/10/08 13,079.